TOWNSHIP OF VERONA
COUNTY OF ESSEX, STATE OF NEW JERSEY

RESOLUTION No. 2024-003

A motion was made by Councilman Roman; seconded by Councilwoman Holland that
the following resolution be adopted:

RESOLUTION FIXING DEPOSITORIES

WHEREAS, N.J.5.A. 40A:5-14 provides that monies held in any separate fund shall be
treated as monies held in trust and shall not be diverted to any other purposes.

NOW, THEREFORE, BE IT RESOLVED that Investors Bank, New York Community
Bank, Kearny Bank and BCB Bank shall be authorized as the depository for the separate funds
of the Township and that the custodian shall be Temporary Chief Financial Officer/Treasurer,
Jennifer Muscara.

BE IT FURTHER RESOLVED that all withdrawals for the following accounts shall be
on orders signed by at least two of the authorized officers. The authorized officers for the
following accounts shall be the Mayor, Chief Financial Officer and Township Manager.

e Claims Fund

e Current Fund

e General Capital Fund

e Water/Sewer Utility Operating Fund

e Water/Sewer Utility Capital Fund

e Swimming Pool Utility Operating Fund
e Swimming Pool Utility Capital Fund

e All Payroll Funds

e State Unemployment Compensation Insurance Account
e Animal Control Funds

e Development Fee Trust Funds

e Affordable Housing Trust Funds

¢ Open Space Trust Funds

e Trust Funds (Other/Escrow)

e Check Clearing Account

BE IT FURTHER RESOLVED that all withdrawals for the following account shall be on
orders signed by the Municipal Court Administrator and the Judge of the Municipal Court.
e All Court Funds

ROLL CALL:
AYES: Holland, McGrath, Roman, McEvoy, Tamburro
NAYS:

THIS IS TO CERTIFY THAT THE FOREGOING IS A TRUE AND EXACT COPY OF A
RESOLUTION ADOPTED BY THE TOWNSHIP COUNCIL OF THE TOWNSHIP OF
VERONA AT A REGULAR MEETING HELD ON JANUARY 8, 2024.

[ / ,/_4((//@.(4\{1?..;;’.4(_& A
JENNIFER KIERNAN
MUNICIPAL CLERK




